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City of l,4inn€apolis File No.
/b 'o/z/5'

Council Action

The Minneapolis City Council hereby approves an increase in the costs of loan administration from

51,000 per loan to 51,200 per loan in the contracts with Greater Metropolitan Housing Corporation and

Buildwealth Minnesota to administer the Ho,reownei'snip Opportunity Minneapolis (HOM) Down

Payment and Closing Cost Assistance Prograrn, ,...,:th the curnu!3ti're cost of ad!'ninistering the loans

continuing to be capped at a combined total of s75,000.
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